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HOUSING — SHARED EQUITY SCHEMES 
Statement by Minister for Housing 

MR W.R. MARMION (Nedlands — Minister for Housing) [9.02 am]: I rise to advise the house of a recent 
independent review by the Australian Housing and Urban Research Institute in partnership with 
PricewaterhouseCoopers, which has demonstrated that the Liberal–National state government’s current shared 
equity scheme, SharedStart, is to date one of the most effective home-ownership initiatives for low-to-moderate 
income earners. SharedStart, which is a Keystart loan product, creates an opportunity for people on low-to-
moderate incomes to achieve their dream of home ownership by purchasing a share of the property. Up to 30 per 
cent is retained by the government. The report, titled “A new approach to delivering shared equity opportunities 
in Western Australia: a case study evaluation”, found that the scheme not only assists low-income earners to 
secure their own homes, but also has flow-on benefits for the economy. Key findings of the report are that, as at 
September 2013, the scheme has created $149 million in direct construction activity, created $112 million of 
induced activity by suppliers, resulted in a total economic benefit of $465 million, supported 1 491 jobs, and 
assisted 722 low-income households to achieve home ownership. 

This unsubsidised form of housing assistance is achieved by using the Department of Housing’s working capital 
to procure the supply of dwellings at scale and to negotiate significant discounts to the market price. This in turn 
becomes the government’s equity share in the properties—$58 million in assets for government that is created at 
no extra cost. Most significantly, the SharedStart initiative will see a net surplus of funds delivered by 
government over time, as people progressively buy out the government’s equity share. 

The report highlights key elements that have contributed to the success of the scheme, such as strong policy 
leadership from a market-focusing agency and the presence of Keystart as a mortgage provider to homebuyers 
who normally would be excluded from accessing home ownership. Furthermore, the report explicitly states — 

… that it is a rarity to find government programs that make a sustained, substantial difference to the 
financial wellbeing of lower-income households and deliver a positive rate of return for Government. 

SharedStart forms an integral part of the Liberal–National state government’s affordable housing strategy, which 
has a target of 20 000 new, affordable housing opportunities by 2020. I am pleased to say that the government 
has already created over 10 000 opportunities. 
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